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SOCIETY INFORMATION

Board of Management
Chairman
Vice Chailmart
Houor-rrable Secretat'Y

l-reasurer
Membcr
Member
Member
Member

Stephen Ther-rri Nderitu
Pol1y Gathoni Waweru

Patrick Maingi I(ibazrra

Patricli Mr-rrugu Mbaria
George Gichin-ru Wani ahi

Lr-rcy Wanjin-r l(airo
Jol-rn Maina Mwaniki
Lydia Njambi Muigai

*

Supervisory Committee
Chairman
Secretary

Member

David l(aranja
Hannah Njeri
Elizabeth Wairin-ru Mugo

Registered office S.l(.Business Centre

Ladhes Road .2nd Floor
P.O. Bor 33145 - 00600.

Nairobi
E,mail : r-rnisacredit.co@gmai l.corn

info@u n isasacco.co. ke

Auditors Eunice Njuguna and ComPanY

Certified Public Accountants (K)

P.O. Box 5 1443-00100,

Nairobi.
Tel :0723102113

Principal Bankers Co-operative Bank of l{enYa Ltd
Nacico Branch

Nairobi

The Manager Jan"res Maina Wang'ombe

P.O.Box 3374-5-00200

Nairobi
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Annual Report and Financial Statements

For the Year Bnded 31 December 2023

STATISTICAL INFORMATION

MembershiP Active

Left
Dormant

2023
No.

4',70

(1 B)

452

2022
No.

435

(zt)
422

TotalMembershiP

Number of Branches

Employees of the Sacco

904 836

1 1

a

J 2

Financial
Total Assets

Liquid Assets

Members deposits

Interest otr Metnbers DePosits

Proposed Dividend

Loans to Members

lnvestments

Core Capital

Share Capital

Institutional CaPital

Total Revenr-te

Total Interest lncome

Total expeuses

Kshs

t20,119,229

4,164.650

103,021,682

5,666,193

336,115

18,677.206

36,076,565

10,645,46r

6,123,491

3,921,911

13,285,948

8,40 i,249
6,668,993

Kshs

107,085,255

3,183.714

91,589,364

5,064,892

56,051,531

47,173,032

9,868,079

6,086,266

3,781,813

11.,434,402

6,723,838

5,366,466

Key ratios

Capital AdequacY Ratio

Core Capital/Total Assets

Core Capital/Total DePosits

Institutional Capital /Total Assets

8.82%

10.33%

3.25%

9.22%

10.7',7%

3.s3%

Liquidity Ratio

Liquid Assets/Total deposits & Long term liabilitir

Operating Efficiency/Loan Quality Ratios

Total Expenses/Total Revenue

Interest on Members Deposit/Total Revenue

Interest rate on Members DePosit

Dividend Rate

4.62% 3.48%

s0.20%

42.65%

5.70%
5.00%

46.93%

44j0%
5.53%
0.00%

2
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UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 December 2023

REPORT OF BOARD OF MANAGEMENT

'l'he Board ot' Management submit their annual repoft together with the audited tlnancial
statements for the year ended 31 Decen-rber 2023^ which disclose the state of affairs of the

society.

lncofporation

The society' is incorporated in I(enya tmder the Co-operative Societies Act,Cap 490 and licensed
under the l(enya Sacco Societies Act No. 1zl of 2008, and is domiciled in Kenya.

Principal Activity
* 'lhe principal activity ol the society' contir-rr,red to be leceiving saving from members and

provision of loans to its Merrbers.

Results
2023

Kshs
2022

Kshs

Sr-rrplr-rs before tax
lncome tax expense
Net surplus afier tax

Retair-red Surplus for the year'

9s0,163
(414,430)
416,333

1,003,044
(5 1 1,000)
492,043

Interest on Members Deposits

381,066 393,635

5,666,193 5,064,892

Investment Shares

'I'he issr-red and paid r-Lp share capital of tlie societv increased by kshs 631 ,225 dr-rringtl,e year

Dividend and Interest
'Il-re Board of Managernent are recorrmending a payment of interest on mernber deposit of
5.989/o on prorata basis and a dividend of 59/o on Share Capital.

Board of Directors

The Board of Management who served during the year to the date of this report are shown on page

AUDITORS
The Societl,'s Auditors, Eunice Njuguna and Companv. has indicated willingness to continue in office in

Sacco Societies Act No. l4 of 2008

By Board of Management

nate .z3..l..gl...lrrro

J

Ilon.



UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
cts20037
Annual Report and Financial Statements

F'or the Year Ended 31 December 2023

STATEMENT OF' BOARD OF' MANAGEMENT RESPONSIBILITY

The Sacco Societies ActNo. 1zl of 2008 reqr-rires tl-re Board of Managementto prepare financial statements fbr

each financial year that give a trLle and fbir vieiv of the state of affhirs of the Society as at the end of the

financial year and of its surplurs or deflcit in accordance u,ith the IFRS. lt also requires the Board of
Manager.nent to ensure that the Society keep propel accounting records that disclose, with reasonable

acclrracy, the financial position of the Society. The Board of Management is also responsible for safeguarding

the assets ofthe Society.

The Board of management accept responsibility for the annual financial statements, which have been prepared

using appropriate accountir,g policies sLrpporled by reasonable and prudent judgements and estimates, in

confomity with lnternational Finarrcial Reporling Standards and in the manner required by the Sacco

Societies Act No.14 of 2008.

The Board of Management accept responsibility for the preparation and fair presentation of these

financial statentents in accordance with the [nternational Financial Reporting Standards and in the

rranner required by the Sacco Societies Act No. 14 of 2008. They also accept responsibility for:

i) Designing, implementing and maintaining such intemal control as tl-rey determine is necessary to

enable the preparation of t'Inar-rcial statenrents that ale fl'ee from material tnisstatelnent, whethel due to

flaud or error

ii) Selecting and applying appropriate accout-tting policies; and

iii. Making accolu"rting estimates and jr-rdgerlents that are reasonable in the circumstances.

The Board of Managenrent is of the opinion that tl-rese financial statements give a true and fair view of the

state of the financial aftairs o{'the Society ar,d of its operations results. The Board of Management furlher

accept responsibility fbr the maintenance of accounting records that may be relied upon in the preparation of
the financial statelrents, as rvell as adequate systems olinternal financial control.

ln preparing these financial statements the Board of Management have assessed the society's ability to

continue as a going concern. Nothing has come to attention of the Board of Management to indicate that the

Societl,r,vill rrot rer.nain a going concern for at leasttrvelve months lrom the date of this statement.

The Boarc'l o1'Management acknouledge that the irrdependent audit of tl're financial staternents does not relieve

them of their responsibilities

Approved by the board of on 2024 and signed on its behalf by

Chairman

Treasurer

{ArW Member

4



UNISA SAVINGS AND CREDIT CO-OPERATTVE SOCIETY LIMITED

c/s 20037

Annual Report and Financial Statements

For the Year Ended 31 Deeember 2023

INDEPENDENTAljDtToRS,SREl,oR.tToTltl]N{EN,II]ERSoFtINISASACCOLINIITED
Opinion.

Wehar.eauditedtheacconrpanyingfinancialstatementsofl]nisaSar,ingsar-rdCreditCooperatil,eSociet-v
Ltc1. rvhich comp'ise the Staternenl of tl,ancil position as at 31st December 2023' and the Stateme't of

comprehensir,eincotlc.statemcntofclrarrgesinc.luit.anclstatelllentgf-caslrflorvstbrtheyearthenerrded,
andaSut1ltlarl,ofsignilicantaccour-rtingpoliciesandcltherexplanator,lirrlbl.rnatiorr.

In our opinion,the tlnancial statements present tairlfin all matet'ials t'espeots' the flnancial position of the

Societv as at 3 r st Deccmber. 2023" a,d o1. its trnanoial per-rbrr.nar.rce and its cash f-lor,vs fb' the year then ended

in accor<lance with h'lternational Financial Reporting Standards'

BasisJbr Opinion. j-...r- ^^ ^,.,Ii+i,.,r 
i.TeAc\ Wehelievethatthe

Wecondttcteclourauditinaccordancervithtnternatior-ralstalrdardsonAuditing(ISAS).Webelievet
audit evidence u,e haYe obtained is suflicient and trpplopriate to pl'o\'ide a basis 1br our oplnion'

Y:ri;lii{::::s'are thos" mauers that, in or.u. pror-essionar judgme,t. u,ere of most significance in ou. audit

of the flnancial statements of the cun'ent period.Tl.rese mattet' $'ere addlessed in the context of our audit of the

f.i.ancial statements as a rvhole, and infbr.rning our opinion theleon. ancl rve do not provide a sepalate opinion

on these mntters.

Boorrl tf Marlogement responsibility Jbr t!e. Financial Sluteme'lts

The Board of Malragement are l'esponriure to, tr-le prepalation and tair presentation of these flnancial

stalemcnts in accot'dance rvith lFIlSs and 1bI sr-rch intelnal control as the Boald of Management determine is

necessary to enable the pr.epar.atior] o1- trrranoiar statements that iire fl'ee t*rr mate.iar misstate.rent,whether'

t]tretoll.auclot.ertot'It-tprep:rr.ingtlrellrrancialStatements,theciil.ectorsareresponsibletbrassesingtheSacco's
abilitytocotltinueasirgoirrgcot-rcer.n"rlisclosing.asapplicable,mattelsr.elatecitogoingconcernandusirrgthe
going concerrr basis ot. Icco"ur.rting r-n.rless the Board oiManage..nt eitl.rel intend to liquidate the Sacco or tcr

ceaseopet.atiotrs,orhavenorealisticalternativebr-rttodoso.Thclsechar.gedrvithgor,errranceafel.esponsibletbr
overseeing the Sacco's financial leporting pl'ocess'

Aurlitor's Responsibilities for ttrc Audit of the Finunciol Stotements

Orrrobjcctiricstrt.etoobttrinreasonableassul.anccaboutrvhetlierthefinancialStatementsasalvholearefree
l.r.om material misstatements,r,i,hcther clue to tl'aud ot'error"and to lssue an auditol''s report that includes our

opinion.Reasonable assut'ance is a higl-r level of assttrance,but is not a gual'antee that an audit conducted in

trccorclance r,vith ISAs lr,ill alu,a,vs dctect a mater.ial misstatement r'vhen it exists.Misstatements can arise fi.om

l.raud or.etror and ar.e considercd matelial if,individually or in the aggregate,they could reasonably be expected

tO influence the economic decisions of users taken on the basis of these flnancial statements'

+ffiffil,3ffJj "{::,:;,::';:il,1l'j'lur r.equir.es trrahve repor.r rrre rblowing mailers in acco,'da.ce with the

il1fiilI:*ll;)i""iil,ii,lrh-il*utinn a,d expranations u,rrich, to the best o1'our knorvledge and belier'were

cousidcled lleoessar-\ fbl the pulposcs o1'our audit;

1;;,u,e have no 
"ui,t.,r.. "i'lrr.gll"iir"r 

..,. ilegr,i ".t, 
tn"t have been co,.rmitted by Board of

t" 
M.n.r*t'nttlt'ctltlllol'ees ol the Sacco Societf itseliand'

(iiir,l'ehavenog.oundstobelicr'c.thatthesaccoSocictl.'isinsolr,entolthatthcreisasignificantriskthatit
maY become insoh'ent'

T.he engagen.rent par.tner.s r.esponsiblc rbl the aLrdit resulting ir.r this ir.rdependent auditol''s repol1 is cPA

Eunice W.Njugr-rna-I',NO' I 888

mrk^ffi"c
Nairobi.

PRACTISING NO. iBBS
P.0. Box 51443 - 00100, NAlR0Bl, K[NYA
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UNISA SAVINGS AND CREDIT CO.OPERATIVE SOCIBTY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31, December 2023

STATEMENT OF COMPREHENSIVE INCOME

Interest Income

Investment Income

Jnterest Expense

Other Operating Income

Governance Expenses

Administrative Expenses

Financial Expenses

Total expenses

Net Operating surplus before income tax

Income tax expense

Net surplus for the year

20%o transfer to statutory reserve

Surplus for the year

2023

Kshs

8.401,249

3,162.866 3,406,668'

Notes

2

2022

Kshs

6,723,838

J

6

4 (s.666.193 (5,064,892)

5 l^121,833 1 03 895

7,6L9,756 6,369,5L0

1,691,098 1,585,256

7

8

4,923,989 3,727,749

53.906 53,461

6,669,993 5,366,166

763 1,003,044

9 414,430 511.000

476,333 492,043

(es ,267)/ (98,409)

381-066

6

393,635
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UNISA SAVINGS AND CREDIT CO.OPERATIVE SOCIETY LIMITED

c/s 20037
Annual Report and Financial Statements

As at 31st Decemtrer 2023

STATEMENT OF FINANCIAL POSITION

Notes
2023
Kshs

2022
Kshs

ASSETS
Cash and cash equivalents

Investments

Trade and other receivables

Loan with members

Property,plant and equiPments

* Total Assets

Members

Trade

Tax
Proposed
Proposed
Total

EQUITY
Share capital

Retaining Reserves

Statutory reserves

Total Equity

Total Liabilities and EquitY

The financial
o"...*3..1..

10

11

12

13

l4

4,764,650
36,076,565

762,687

18,617,206
498,120

120,7 9

15

16

9

103,021,682 91,589,364

1,047.8q6 546.69j

1,823 16,228

336,17 5

5,666,193 5,0s!,892
--TA01376E --977r1n

4

17

18

t9

6,086,266

2,649,156
1,132,657

9,968,079

120,719,,229 107,085,255

t

t

set out on pages 7-16 were approved by the Board of Management

and signed on its behalf by:

Chairman

Treasurer

Board memberffiil,$*A

4i
\?)

*Ifi"!-" e$i:"i ii flttir1-.tjo ill:ixfrt'r il 2iJuEC2h tiuAfiiCig*&.AF

,RFT

?$?q,\iq
puyubgm

L$i!i

7

3,183.,714

47,173,032

!28,195
56,051,531

548,783
107,085,255

1 i.1{

"1"vr

iJ
'r\-*
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UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements

For the Year Ended 31 Decernber 2023

STATEMENT OF CHANGES IN EQUITY

YEAR 2022
At 1st Janr-rary 2022

Issue of share capital

Sr.rrplus/(Deficit) for the Year

Tlansfer to statlltory reserve

Over Provision for loan loss

Proposed Dividend

At 31 December 2022

YEAR 2023

At I st January 2023

lssue of share capital

SLrrplr-rs/(Deficit) for the year

Transf'er to statutorY reserve

Over Provision for loan loss

Proposed Dividend

At 31 December 2023

2,649,156 1,132,657 9

Share Capital

Kshs
5,460,76r

626,706

Retained
Earnings

Kshs
2,255,521

Statutory
Reserves

Kshs
1,034,248

98,409

Total
Kshs

8,',|49,93r

626,106

492,043492,043

(98,409)
t

Kshs

6,086,266

6]''7 ))5

'723,491

Kshs

2,649,t56

Kshs

1,732,657

7,924

Kshs

9,868,080

6,1,1 )) \

476,333416,333

(95,261)

3

2

8
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UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMTTED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 December 2023

STATEMENT OF CASH FLOWS

Note
2023
Kshs

2022
Kshs

Cirsh flows from operating actil'ities

Interest receipts

Otl-rer ir-rterest it.tcoue

Other operating income

Payrnents to ernployees and sr-rppliers

Decrease / (increase) in:

Trade and other receivables

( L-rcrease) /decrease in:Stock items-Jiko koa

lncrease / (decrease) irNet loans to meubers

"lrade and other payables

Payrlent of interest on members deposit

Members deposits

Net cash from operating activities before tax

lncoue tax paid

Net cash from operating activities after tax

Cash flow from investing activities

Purchase of property and equipment

Purchase of investment securities

Net cash from investing activities

Cash flows from financing activities

Share capital contributions

Dividends paid/Capitalized

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at Lst January

Cash and cash equivalents at 31st December

(5,064,

11

. (9,518,470)

4 (577,1 e6)

' (10,007,305) 13,'779,322

2

J

5

8,401,249

3,162,866

1,121,833

6,723,838

3,406,668

1,303,895

63,140)(6,472,879)

*

6,813,069

(634,492)

0

(22,565,67 5)

501,202

6,271,262

61,534

22,950

( 127,060)

21,176

(4.124,233)sozS/

3t8/'

J

( 14s,4so)

11,096,467

(1 4 1,500)

(11,906,668)

I l'.l (12,048,168)

637,225 626,106

(1,092,032)

63 (465,927),

I ,580,936 1,265,224.

10 3,183,714 1,918,490

10 4,761,650 7M ff

9

7

14,356,518



UNTSA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 December 2023

NOTES TO THE FINANCIAL STATEMENTS

l. Accounting policies
The plincipal accounting policies adoptecl in the plepalation ofthese flnancial statements are set out

a) Statement of compliance
The flnancial statements are prepaled in compliance rvith hitelnational Financial Reporting Standalds

under the historical cost convention. and are preser.rted in the lunctional cut'rency, Kenya Shillings
l Slr q)

b) Revenue recognition

Intelest 9n Loans to mernbels is calcultrted on a Flat rate method at the monthly rate of l.0o%. Interest

ir.rcor.ne is lecognized on a tirre propoltion basis b1' ref-elence to the principal outstanding and the

efl'ective interest late applicable.

c) Provision for liabilities and charges

Provisions are recognised rvhen the compan,v has a present Iegal ol constructive obligation as a result

of past events and it is probable that an outflor.r, of lesources embodying economic beneflts r'vi11 be

required to settle the obligation and a reliable estimate of the amount olthe obligation can be rnade.

d) Lo:rns and receivables
Tt'ade leceivables, loar.rs. and other leceivables that have tlred or determinable payments that ale not

quoted in an active nTalket ale classifled as loans and leceivables. Loans and receivables are measured

at amortized cost using the effective intelest method. less an,,- impailment. Interest income is

lecogr.rized by appl,ving the ellective intet'est rate, except for short-tet'm receivables when the

lecognition of intelest rvould be imrnaterial.

e) Effective interest method

Thc cffbctive intelest rrethod is tr r.nctl.rocl of calculating the an.rortized cost ol a financial asset and of
allocating intet'est income o\/er the relevanl peliod. The cfl'ective interest late is the rate that exactly

discourrts estitrated fltule cash leceipts (including all ltes on points paid or leceived that fbrrr an

integral palt o1'the ctftctive interest rate" tlansactit'rn costs and othel preuriums ol' discounts) through

the expectcci lile ofthe financial asset, or, rvhcrc appropriate, a sholtel peliod.

f) Statutory reserves

Tlar.rst-ers are madc to the statutol'y reserve fund at a rate of 200/o of net operating surplus after tax iu

con.rpliance with the plovision of the Co-operative Societies Act .

g) Receivables

Receivables ale lecognized initialll' at fhir value and subsequently measured at an.rortized cost using

the elltctive interest late. A provision fbr impailment is recognized in the plofit and loss account in the

-vear u,hen thc lecovely of tho amolult due as per the original tenns is doubtful. The plovision is based

on the diftbrencc betlveen the callying amount and the pl'esent value of t1.re expected cash flows.

discounted at thc cfI'ective interest l'ate.

Reccivables not collectible are u,ritten off against the related provision. Subsequent recoveries of
amounts plcviousll,tvritten of'fare cledited to the profit and loss account in the year ofrecovery

h) Trade and other Payables

Finance charges" inclLrding prerliur-ns palable on the settlelrent or rcdemption. are accountcd fbr on

acclual basis and added to thc carr'1ing arrount of the instlun.rcnts to the extent that they are r.rot settled

in the peliocl in u,hich thel alise. 'l rade pa-vablcs arc statecl at theil amortized oost.

I) Cash irnd cash equivalents

Cash and cash ecluivalents corrprise cash orr hand and demand dcposits and other sholt-tenn highly

liquid investments that are readil)' conveltible to a knor,r,n alnollnt o1' cash and ale subject to an

insignificar.rt risk of char.rges in value.

10



UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIBTY LIMITED
c/s 20037
Annual Report antl Fiuanci:rl Statements
For the Year Ended 31 December 2023

NO]]ES TO THE F'INANCIAL STATEMENTS

j) lncome taxes

Significant estimates are requit'ed in cleterniining the plovision fbl incotle taxes. Thete are many trausactions ancl

calculations 1br which the ultimate tar determination is unceltain during the ordinary coursc of business. Whele the

llnal tax outcoute is difl'elent fl'om the amounts that \\,ere initially recorded, such differet.rces rvill impact the income

tax and dcferled tax plovisions in the period in nhich such determination is made.

Ii) Property, plant and equipment

The assets' r'esidual values and uselul lives are reviewed, and adiustcd ifapplopliate, at each balance sheet date.

l)ropert1,, plant and ecluipment arc revierved fol in-rpailment nheneveL events or changes in circumstances indicate that

the carrl,ing amount tnay 11ot be recovelable. An impairment loss is recognised fbr the amount by which the asset's

can'ying antount erceeds its recovelable amount.'l-he lecovelable amount is the higher ol-an asset's f'ail value less

e(rsts 1rr sell cnd valuc itt u:e.

Cains and losscs or.r disposal of ploperty. plant and ecluipment ale cletelmir.red by lef'erence to their can'ying amount

anc'l are taken inlo account in ileterminir-rg operatiug profit.

Depreciation is calculated using thc rcducing balance method to rrrite do*n tl-re cost oleach asset to its residual valtLe

over its estimated useful lif-e using the tbllorving annual t'ates:

Rate - 7o

a

t

[_:

Office ecluipmer-rt
Fixtures and Fittings
(lon-rputer' & Accessories

12.50
12.50
30.00

l) Intangible assets

Soliu,are licence costs are stated at l-ristorical cost less accumulated anrortisatior-r and an,v accumulatecl impainnent

losses. Amoltisation is calcr-rlated using the straight line method to rvlite don,n the cost of the softrvat'e to its residual

value ovcr the estimated useful lit'e usins an annual rate o1'20%.

m Retirement benelit obligations

Thc Societl, and the emplol,ss5 contlibute to tl.re Natior.ral Social Securit,v Fund, a national defined contlibution

scheme. Clontributions alc determined b,v'. local statute iu.rd the compar.ry's contributions ale chalged to the profit and

loss account in the y'ear to rvl-rich they relate.

n) Employee entitlements

Enrplo;,ee entitletxeuts to long sclvice ali,ards are recognised as a liabilitl'based on the service rendered by the

er.nployees Lrp to the balance sheet date. The estin.rated monetary liabilitl' lbl ernployees' accrued annual leave

entitlerler-rt at the balance sheet date is recognised as an expense acct'ual.

o) Borrowing costs

Bon'orvir-rg costs are lecognised as an expense in the year in rvhich they are incurred.

;r) Taxation

'l ax expense in the profit and loss account is the aggregate ofthe current inconrc tax and def-erred income tax.

q) Significant changes during the year

During the 1'ear.the Boarci of M anagement appoved a rvaiver of tl.re penaltl' cl.ralged on late loan repa)'rnent to m itigate

the effects of Covid- I 9 on businesses . Most of oul rnembels ale in small and Medium busineses and we rvitnessed

major loans oflset rvith members deposits due to uncertainitl'created by the pandenric. 'fhere was no maior disruption

that could inrpail the going conccrn ofthe societl.

1l
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UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements

For the Year Ended 31 December 2023

NOTES TO TI{E FINANCIAL STATEMENTS
2023
Kshs

2 Interest on Loans and advances

Interest on Loans
8,401 ,249

B

2022

Kshs

I /.) 838

6 ,838

t

3 Other Interest Income

CIC Interest Income

Treasury Bills Interest

4 Interest on Members ExPense

Proposed Interest on Members Deposit

5 Other Opernting lncome

Activation fee

Penalties

Entrance fees

Bridging Charges

SLrndry [ncotne

Share Capital tranfer commission

Insurance fee charges

Grant Income

6 Governance expenses

AGM expenses

Committee ureeting expellses

Cotnm ittee S itting zrl lolvatrces

Houararia

Men-rbers Education

Committee Training

2528,313 3,406,668

634,492

3r1

____j6s5lry_ ____j!6a,8n_

139,344

49,9s 1

104,400

182,341

3,000

14,500

1,228,291

15 8,230

1,500

87,600

171,575

9,500

85 5,5 50

20,000

1,,72t,833 1,303,895

230,510

93,414

6'71,3s4

3 00,000

288,256

107 564

305.462

5'7,113

113,104

300,000

330,194

11 724

1 5b

L

I

L

L.

L

I
L

L

I

L-

L

i

L

I
tL

L-

L

L_

L

L

L

I

1i.-

I
L-

{
IL

I
I
IL

1,691,098



UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements

For the Year Ended 3L December2023

NOTES TO THE FINANCIAL STATEMENTS

2023
Kshs

7 Administration expenses

Statf training

Licences

Staff Bonus

Otfice Expenses

Printing and stationeries

Rent and service charge

Repair and Maintenance

Strlaries and u,ages

Ilulk SMS and lnternet

Strategic Policy formulation expenses

USSD Fortttulatiott

Telephone

Transport and travelling expenses

Marketing expenses

Ar-rdit Fees

Supervision fees

Electricity

Software Maintenance

Prof-essional /Consttltancy t-ees

I(uscco Sr-rbscriptions

Insurance

Depreciation and Amortization

Provision lbr Loan loss

10,005

69,100

69,222

r39.468

34,080

538,483

)7 )OO
L t alv v

1,277,993

8s.942

354,433

100,000

36,000

86,1 50

?? 545
J'ar t!

60,000

6,200

36,314

173,860

76.164

5,000

474,252

196,114

2022
Kshs

55,614

129,500

90,000

134,037

31,009

497,760

125,930

1,406,406

87,438

034,864

36,300

33,955

139,971

55,000

5,700

26,050

141,848

15,000

5,000

513,033

203,326

1,2711

727 749

13

J,



UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and X'inancial Statements
For the Year Ended 31 December 2023

NOTES TO THE FII\ANCIAL STATEMENTS
2023
Kshs

8 Financial Expenses

Bank charges

3,162,866

1,823

2022
Kshs

3,406,668
1,703.334

5 1 1,000

(494,172)
16,228

9 a) Taxation
Non-members income

Taxable arrount(500%)

Tax (30%)
Less: Tax paid during the Year
Tax Payable

b) Current Tax
Tax b/f
Charge for the year

Paid during the year
Tax payable

L0 Cash and cash Equivalent
Co-operative Bank Current account

Cash in Hand

B2C Safaricom Account
Paybill Account

11 Investments
KUSCCO ( Shares)

CIC Investments

Treasury Bills

12 Trade and Other receivables
Deposits and prepayments

Interest Income receivable-T -Bills

16,228

474,430
48

4,218,212
15,034

3ll,l00
153.104rc

1 ,7 46,130
1a a1aI-)--))/.

275,190
1,209,062
3,183,714

10,000

26,891 .405

9

10,000

47,t63,032

6

115,160 .,
47,173,032 /

128,r95
634,492

128,195

762,681 128,195.

14

s3,906 / s],49r 
",

--

82,423

511,000
(577,196)ru



UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 December 2023

NOTES TO THE FINANCIAL STATEMENTS
2023
Kshs

13 Loans with Members
At the start of the year

Granted during the Year
Interest charged
Repayment during the Year
Provisions* 
Atyear end

a) Movement in provision for loan loss

At 1 January
Increase/ (decrease) in provision fbr loan

during the year
At 31 December

Ageing of Loan
Performing Loans
1-30 days (Watch-5%)
3 1 - 1 80 days (Substatdatd-25oh)
1 8 1 -360 days(Doubtul-s0%)
>360Day (Loss Account -100%)

566,177

56,051,531
80,876,382

8,401,249
(65,110,915)

2422
Kshs

55,925,741
41,401,460
6,723,838

(41,439,331)
5 1

1

1,601 041
,,

34,864

,601,041

77,761,674
1,115,289

396,846
551,972
392,463

564,906

1,271

566,177

56,611,708

80,,218,244 56,617,708

Ageing of past due impaired
Performing Loans(1%)
1-30 days (Watch-5%)
3 1 - 1 80 days (Substatdard-25Yo)
1 I 1 -360 days(Doubtul-50%)
>360Day (Loss Account -100%)

b) Insider Loans
Management Committee members

Employee

177,617
55,764
99,212

215,986
392,463

I 0

566,177

566,177

13,453,957

2022
Kshs

ta1143,206
272,900

2023
Kshs

L..

15

10;416,106

t-

56,U51,)J I

re-
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UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 3l December 2023

NOTES TO THE FINANCIAL STATEMENTS

14 Property, plant and equipment

Fittings &
Equiments

Kshs
Total
Kshs

COST
Balance as at lst January 2023
Additions
Disposals
Balance as at 31 December 2023

DEPRECIATION
Balance as at lst Januarv 2023
Disposals

Charge for the year
Balance as at 31 December 2023

CARRYING AMOUNT
As at 31 December 2023

As,at 31 December 2022

14b) Amortization of Intangible assets

As at 31 December 2023

53 8,929
48,000

Computer &
Accessories
Kshs

319,500
97,450

858,428
145,450

586,928
a

?61 s6q

41,773 39,735 87,509

190,539 454,108

311,342 )70 )1L 54 i.616

275,596 ________Eq67q ____-Jglc_

_________27sJ5g_

Cost
543,600

Amortizartion
(507,742)

t2g,96l 404,320

Balance

35,859

At at 31 December 2022 543,600

15 Members'Deposits
At the starl of the year
Deposits during the year
Withdrawal/Loan Recoveries during the
vear

Members deposits/savings irrcreasedby 11,432,31g during the year

16 Trade and other payables
Audit fees

Supervision fees
Interest on deposit and Dividend payable

Savings Refunds
Proposed Honararia
Proposed StaffBonus
Payroll Liabilities

(399,137) 144,463

2023
Ksh

91,589,364
27,058,296

15,

202t
Ksh

78,758,475
25,355,766

-12,524,971
103,021,682 91,5g9,364

60,000
6,200
5,098

531,043

350,000

69,222
20,333

55,000
5,700
5,069

19,075
350,000

90,000
21,849

1,047 546,693

The proposed honararia for tlie year is Kshs 300,000. The 50,000 is balance due from 2021 provision
to retired Board mernbers whose payments have not been made to date.

l6

--

-4-l-6-,m'----lJ-dIEf
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UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 December 2023
NOTES 2023

Kshs
2022
Kshs

17 Share Capital
Balance brought forward
Contribution during the year

Prior year retained earnings

Current year's surplus/(deficit)
StatLrtory reserve

Proposed Dividend

19 Statutory reserves

Balance brought Forward
Statutory reserve for the year

(3 36,115)
2,691,047 2,649,156

6,086,266
631

5,460,761
626,t065

6,723,491 6,096,266
During the year the Share Capital increased by Kshs 637 ,225. The new members share Capital has been
gradual and top up to Kshs 10,000 per person will be effected when their savings are sufficient.

18 Retained Reserves
2,649,156

416,333
(es.26t)

2,255,521
492,043
(98,409)

1,034,248

98,409

1,132,651

95,261
1,227,923 1,132,657

20 Financial risk management objectives

The sacco operations are exposed to financial risk due to the changing marketing conditions.These risk
include market risks,credit risk, liquidity risk and cash flow interest rate risk.The sacco's overall risk
management programme focuses on the unpredictability of financial markets and seeks to minimize
potential adverse effect on the Sacco's financial performance.

i) Credit risk management

Credit risk refers to the risk that counterparty will default on its contractual resulting in financial loss to
the Sacco and arises principally from the sacco's loan and advances to its members.The Sacco policy is

to deal with creditworthy counterparties and obtain sufficient collateral ,undertakes by placing limits on

amount of risk accepted in relation to one borrower or group of borowers. The Sacco does not have any
significant credit risk exposure to any counterparty as all its loans to members are fully guaranteed.

iD Liquity risk management

The Sacco manages liquidity risk by maintaining adequate reserves,banking facilities and reserves

borrowing facilities, by countiniously monitoring forecast and actual cash flows and matching the
maturity profiles of financial assets and liabilities.

17


