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c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 De'cember 2021

SOCIETY TNFORMATION

Board of Management
Chaiman
Vice Chairnran
Honoilrab I c Secretar;-
'l'reas urer'

Menrbet'

Nlernbe r

Supervisorl' Committee
C'hailuran

Seuletar'_\

fvle in ber'

Registered office

Auditors

Principal Banhers

The Manager

Stephen Ther-rri Nderitu
Polly Gathoni Waweru
Patrick Maingi I(ibaala
Patrick Murugu Mbaria
George Gichiurr-r Waniahi
Lucy Wanjiru I(ailur

David I(aranja
Ilannah Njeri
Elizabeth Wailinr-r Mr"rgo

S.l(.Business Centre
Ladhes Road ,2nd Floor
P.O. Box 33145 - 00600,
Nairobi
Eu-rail : Lrnisacredit.co@gmai l.com

info@unisasacco.co. ke

Eunice Njr-rgr-rna and Company
Cerlified Public Accor-rntants (K)
P.O. Box 51443-00100.
Nairobi.
'l'el : 0723 102113

Co-operative Banlt ol'I(enya Ltd

Nacico Brauch

Nairobi

.[arnes Maina Wang'ombe
P.O.Box 33745-00200
Nairobi

I
I

II

L_

!

L-

I

L

;

L

t
L



l

I

I

l

TINISA SAVINGS AND CREDIT CO-OPERATTVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
X'or the Year Ended 31 December 202t

STATISTICAL INFORMATION

Membership Active

Left

Dormant

I-otal Mc'nibership

Number of Branches

Employees of the Sacco

Financial
T'otiil Assets

Licluici Assets

N4en-rbers deposits

Interest on Melnbers Deposits

Proposecl Dividend

l,oans to Members

l nvcsiurents

L'tr|e ('apital

Sirare (iapital

institutional Capital
'I'otal Reveuue
'I'otal Interest Iuoome

Total expenses

Ke._v ratios
Capittl Aclequ:rcy Ratio

Core L--apital/Total Assets

Core Capita l/Tcita I Deposits

IrtslitLrtioniiI CiapitaI /Total Assets

Liquidity Ratio
L iquirl Assetsi'I'otal deposits & Long terrn liabilitit

Operrting Blficiency/Loan Quality Ratios
'Icltal Expenses/Total lleveuue

Iuterest on Members Deposit/Total Revenue

Iutelest rate on Members Deposit
Dir, idend Rate

2021
No.

527

(3 B)

175

664

2020
No.

528

(33)

137

632

1

2

1

2

Kshs

93.933,882

1,9 i 8.490

1 8.1 58.41 5

d 7?s ioq
1"092.032

55,925,141

35.266,364

8,71S.93 0

5.460, I 6 I

3,289,110

10,665,5 1 5

6,571,831

4.133,285

Kshs

94,124,746

3 ^31 1 ,439
82,832,5 83

4,141,629

442,761

56,832,410

3 3,007.75 B

5 r)q il7
2,213,805

3,015,112

9,820,345

6,414,231

3,348.641

9.31%

11.11%

3.50%

2.44%

38.75%

44.31%

6.00%
20.00%

5.56%

6.31%

3.20%

4.00%

34.10%

42.t]%
5"00%

20.00%
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UNISA SAVINGS AND CREDIT CO.OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year F,nded 31 December 2021

RIIPOR'I' OF' BOARD OF MANAGEMENT

I'he tsoard of' Manageurent submit their annual report together with the aLrditecl flnancial
staterlerlts fbr the vear ended 3l December 2021, which disclose the state of aff'airs of the
societ),.

lncorporation

'T'he societf is itlcorporated in l(enya nnder the Co-operative Societies Act,Cap 490 and licensed
tunrlerthel(erry'a Sacco Societies ActNo. l4 of 2008, and is dorniciled in Kenya.

Princilral Activity,

l'lre- PIirrcipal activity of tlre society r:ontinued to be receivir-rg saving fi.om nrembers ard provision
ot'loans to its Mernbers.

Results

Srrrplus Lrelbre tax
Incorle tax expense
Net surplus aftet'tax
Retainecl Surplus fbr the year

lirlerest tin Meutbers Deposits

2021
Kshs

7,806,722
(449,791)

1,356,931

2020
Kshs

2,330,069
(333,972)

t,996,097

_],08!,s+s 1,596,977
%

_H4,S0g 4,141,629
%

lnvestment Shares
'l'he 

issLrecl ancl paid rtp share capital o1'the society increased clr-rring the year from Kshs 2,21:1,805
to l(shs 5,460, l6l

Dil'idcntl antl lnterest
lhc []oarcJ o1'N4atlageuellt al'e recorlt.nending a paylent of interest on mernber cleposit of 6yo ,

ancl a ciividend o1'20 0% on share capital is cleclared for trre year.

Board oI'Directors

'rhe Boa|cl ol'Management rvho servecl during the year to the date of this repoft are shgwn on page
At.jDtl'0t{s
llre S'ociet!'s 'Audito|s. Eunice Njr-rgtrna ar.rd Corrpanl,, has indicated willingness to continue in otllce in
acci.rrclancc i.r ith Sacco Societies Act No. l4 of 200g

By the Board of Management
t.

t{Date
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UNTSA SAVTNGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037

Annual Report and Financial Statpments

For the Year Ended 31 December 2021

STATEMENT OF BOARD OF MANAGEMENT RESPONSIBILITY

TheSacco SocietiesActNo.l4of2008requirestheBoardofManagen-renttopreparefinancial statementsfor

each financial -v-eal that give a true and fair vier,v of the state of affairs of the Society as at the end of the

f irrancial vear ancl ol'its surplus or deficit in accordance with the IFRS" It also requires the Board of
Managcr.nent ro ensLre that the Society keep proper accolrnting records that disclose. with reasonable

accuracy, the flnancial positior-r of the Society. The Board of Management is also responsible forsafeguarding

the assets olthe Society.

'fhe Boald olr.uauagetlent accept responsibility lor the annual financial statements, which have been prepared

Lrsing appropliate aocor,rr-rting policies sLrpported b,v reasonable and prurdent judgements and estimates, in

confbt'mity, rvith lntelnational Financial Reporting Standards and in the manner required by the Sacco

Societies Ac1 No. l4 of 2008.

l'he Board ot'Management accept responsibility fbr the preparation and fair presentation of these

flnaricial statenrents in accordance with the International Financial Reporling Standards and in the

manner required by the Sacco Societies ActNo. 14 of 2008. They also accept responsibility fbr:

i) Designing, inrplementing and rnaintaining such internal control as they determine is necessary to

enable the pleparation of flnancial statements that are lree from material misstatetnent, whether due to

liauci or error'

ii) Selccttng ancl appl1,ing appropriate accot-tnting policies; apd

iii. Making trccountir.rg estimates and.iudgements that are reasonable in the circumstances.

['he Board ot Management is of the opinion that these financial statements give a true and f-air view of the

state olthe frnarrcial allairs o1'the Society and of its operations results. The Boarcl of Management tufiher
accept responsibility lbr the rnaintenance o1'accor-rntir-rg records that may be relieci upon in tlre preparation of
the tlnancial strrtc-lilenls. as u,eli as adecluate s)'sterrs of internal t'ir-rancial control.

ln prepaliug these llnancial statements the Board of Management have assessed the society's ability to

contiuue as a goin-E concern.Nothing has colne to attention of the Board of Mangement to indicate that the

Society lvill not reurain a going concern for at least twelve months trom the date of this statement.

'I'he Boald o1'Management acknowledge that the independent audit of the financial statements does not relieve

theur of their responsibilities

Approved br, thc board ol' o11 2022 and signed on its behalf by

Chairman

t

fr@ ee\aa [aea*

Treasurer

4

Member
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IiNISA SA\/INGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
( /s 20tlJ7
Annual Report antl Fin:rncial Statements
For the Ycar Ended 31 December 2021

I\DIi]PIiNDI'N'|' .\I. DITOII.S'S IIEPOR'I' I'O'IHE NIENIBERS OF TINISA SACCO LI}"IITED
Opirtion.

\\ic liale airditcci the accorlpanl,ing financial statements ol Unisa Savings and Cledit Cooperative Societ-v

l.tcl. ulrich courpr-ise thc Staterrent o1'flnancil positittu as at ilst Decerlber 2021. ancl the Statement o1'

uontlrlc)'rcnsii e it'rr.rntc. sLittcllre ul o1'chai-rges in eqLrity and statcnrcnt o1' cash llou's tbr the 1'ear then ended. and

i-t sLtlntualr\ ol' signilicant ircLror-nrting policies and othe l c'xplanator-1 itttbrlration.

Ir.r oul opinion.the llnancial statcments plesent tairly. in trll rratelials respects. the lrnanr:ial position of the

Societf ils ilr i lst Dcceurber'202 l, and ol'its tlnanoial perfbrmance and its cash t1orvs fbr the year then ended

in aocordance rvith lntcrnatior.ral [rinancial Repolting Standards.

Basis./itr Opinion.
Wc concluctecl oul auclit in accorclance rvith lntelnational Standards on Auditing (lSAs). We believe that the

aLrdit er,idence rl'c have obtainccl is su1'llcient and appropliate to plovide a basis fbr out'opit.tiot.t.

Ke,y 1r,1i, illutter.
l..c.r aLrclir urattcls arc those lxattcrs that. in our protbssional .]uclgment. rl,ere of most signilicance in our audit
()l'i.ite llrrunciirl statcnlents o1'the cu|r'cr-rt peliod.l-hese nlatler wel'e addressed itr the context olour audit of the

financial stittetltents as a ri,lrole" and inlirrn'rirrg oul opir-rion thereon. and t'r'e do r-rot provide a separate opiniou

on thcsc rratte rs.

It o u r d o.f fi:l u 11 o{{ e nrc il t r e s p o n s i h i I it1; .fb r t lt e F i n o nc t u I S trd e m e n ls

l hc lJoalcl ol Vlanagentbnt are responsible for the preparation ancl tirir presentatiou trl these flnancial

sLillclnr:nts in tccordancc riith l|l{Ss and fbr sLlch intel'nal contt'ol as thc Board ol Managemcnt detelrnine is

nece\5rLl'\ t(, cltxblc Lhc pleparrrtion o1'llnancial statculerlts that arc ll'ee liom rnatcrial rt-risstatetnent.rvhether

lrbillL.r Ir iuniinuc rs a going concen'r.disclosing. as applicablc. nratters leiatecl to soing concern and using the

s(rins iorrce n-r basis o1'aoeountillg r-inless lhe Lloard o1'Managerrent either interrd to liquidate the Sacco or to

ccasc opemtions.or-have no realistic altcrnative but lo do so.l'hose charged lvith governance are responsible 1br

olclseeing the Sacco's flnanciaI reporting process.

Atrditor's Respotrsibilities Jbr thc Audit of tlte Finuncial Statenlents

OLrl ob.jcctir,es iu'e to obtain reasollable assurance about rvhether the tlnancial statemel'lts as a r'vhole are liee

liou.r rnatclial misstalentents.,"vhethel due to liaud or error..rnd to issue an auditor's report that includes our

opirrittn.i(easonabie assulance is u liigh level olassut'ance,but is not a guarantee that an audit condttcted in

irccolclence \\,ith IS1\s n,ill alu,a)s detect a material urisstatement rvhen it exists.Misstatemeuts can at'ise tion-t

{iuLrcl ol crrol and art consiclcled m.}lerial il'"incliridualll ol in the aggregatc"they could reasonably be expected

tti inllucncc lire: ccorror.nic dcc,isions o1-users taken on the basis olthese flnancial statemellts.

Reporl ott Otlrcr Legol Requirements
l'itc ['i:rr,rlu Sacco Societics Act o1'2008 requiles that rve report the fbllou,ing matters in accordance with the

L'o-cpcl'ritir c ,\ct. \\ie reporl that:

(i) \\c hil\'c obrained irll thc inlbrnration and exl)lanations rvhich" to the best of out linon'leclge and belicl.u'ere

consirlclctl r]occssrir\ lirr ilre prLlposes o1'otrt audit:

(ii \\c lrr\l no o,iticnec ol ille-o.ulalities or illegal acts that hare been comuritted by Boalcl o1'

Nlrrr ragcrncrrt.enr plo_r ccs or tire Sacco Soci ctl itscl f :ancl.

liil rvciiare rrosrouudstobclicr'erthatthe SaccoSocictf isinsolventolthalthereisasignificantriskthatit
| il:t\ lr\'\'r )ll)L' i tt.ttlr tttt.

'T 
he engagement piutners 1'esponsible lbl the audit l'eslllting in this inclependent auditor's leport is CPA

L,urrice W.N.]Lrguna-P,NO. I 888

I

r-l
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^J*M6*llecl I:'ublic
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UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 Deci:mber 2021

STATEMEI\T OF COMPREHENSIVE INCOME

Notes
)

9

2,920,s{
,464/

2,432.501

2021

Kshs

6,571.831 .

2020

Kshs

6,474,231/Interest Income

Investnrent [ncor-ne

lnterest lrxpense

Other Operating [ncorle

Govelnance L.xpenses

Adminstrative Expenses

Financial Expenses

Total expenses

Net Operating surplus before income tax

Inconre li:ix e.\pcllse

Net surplus for tht'year

200/o transf'er to statutorY reserve

Surplus for the year

2,998$06 2,226,480

4 (4,125.509) (4,14r,629) t

1,095,ot/ 1,1 19,634 . '

5,940,007 5,678.715

1.153,886 867,985

3

5

6

7

8 58, 48,1ss ',

4,133,285. 3,348,617/

1,g06,722 / J 2,330,06d

449,79 ttt 97?

1,356,931 1,996,097

(399,2t9)

1,085,545 I

(271.386)

6

I

L

I

I
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UNISA SAVII{GS AND CREDIT CO_OPERATTVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
As at 31st December 2021

STATEMEI{T OF FINANCIAL

Notes
2021
Kshs

ASSETS
Casir and cash equivalents

Iulestnrc'nts
'1 

rac1e and othel receivables

l-oau rvitli rnenrbers

Propeltl,.plant aLrd ecluipments 610.6 09

.l i[rl 1..0a
'['otai i\ssels

10

11

12

13

L4

1,91 8,490

35,266,364

189,729

55,925,141

2020
Kshs

3,3 1 I ,439
33,007,758

230,616

56,832,410
71T O).
)5 500

94,124,716

I,IAIJIt-I'TIES
Menrbcrs deposits

J raclc. ancl other payables

T'ax Payable

Proposed dividend
Proposed interest
Total Liabilities

[Qtrr |Y
Share capital

Retaining lleserves

Staitrtorr rescrves

I'otal lr.q uity

Total Liabilities and Equity

18,758^175,'
525,511

82,423

1,092,032
4,'725,505Deposit

on its behalf by:

Chairman

Treasurer

82,832,583

1,144,281

4

1 1l q7?

442,7 61

4,141,625
88,895,228

t7
18

19

5,460,1 61

? ?5s 5?1

1,034,248

2,273,805

2,252,850

762 862

5,229,5178'7

93 91,124,746

ents set out on pages 7-16 were approved by the Board of Management
S isned

v)

pB .oer [s*f {L..Boarcl tnernber

fiEGISTERED
(7) Co"oPerative S

COMMISSIONEN OF CO.OPERATIVES

0atrr. 2 hs
4200ed490 eridAmPCAACT

FOR:

tr 1 FEB 2021s
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UNISA SAVINGS AND CREDIT CO-OPERATTVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 3L December 2021

STATEMENT OF CHANGES IN EQUITY

YEAT{ 2O2O

At 1s1 January' 202i)

IssLre o1' shale capital

SirrplLrsr(Del'icit) tbr the year

'l'rirns f'er to statutor), reserve

Ovel Plovision fbr loan loss

Ploposecl Dividend-2020

At 31 December 2020 .

YEAR 2021

At lst .lanr,rtrri, 202 1

Issue of' slrare capital

SLrplr"rsi(Dellcit) 1br the vear'

'['r'anster to stiltLrtor)' l'eserve

Ovel llrovision lbr loan loss

Ploposecl Dividend

Al Jl Dccrmber 2021

1.9q6.097

13e9.2 l9 t i90.2 19

76

1,098.13/'

52

Kshs

2,252,850

1,356,93 r

(271.386)

9,i58

(1,092,032)

Share Capital

Kshs
1,57g,009,.

63s.805.

Retained
Earnings

Kshs

Statutory
Reserves

Kshs )

3$,64{

Total
Kshs

3,040,377

63 s,B0s

r.996,091

442 161

7

Kshs

) rlt

3,246,

80s

356

Kshs

162.

Kshs

862 5,229"511

- 3.246.3 s5

1,356

211.386

(1,092,032)

/./5,460,161 2,255,521 1,034,248 8,74g,g31 /

I

8

.i

I
I

t

t



UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 December 2021

STATEMENT OF CASH FLOWS
2021

Note Kshs
2020

Kshs

Cash tlorvs {i'onr operating activities

lnterest receipts

Other interest inc'orre

Other operati ng i nc-orne

Paynrents to en-rployees and sr-rppliers

Declease / (ir-rcrease) in:

Tlade arrcl other receivables

( [ncrease) iiiecletrse in:Stock iteu-rs-Jiko koa

lncrease / (decrease) irNet loans to members
'frade anci othel payables

Pal,merrt ol lnterest on rnembers deposit

Nlenlbcrs cieposits

Net cash I'rom operating activities before tax

I|rc0u.rc' tax paici

Net cash lrom operaling activitics alter tax

Cash llox' I'rom investing activities

Purchase of property and equiprnent

I)rrre lrirsc ol-irrvcslrne nt secrrlities

Net cash [rom investing activities

C-'trsh flr,rlvs I'r"om financing activities

Sltrle . lpitlrl etrrrtlibtrtiorts

Di v icler rds paidr C'a pital izecl

Net c;rsh generiiled fronr l'inancing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at 1st January

Cash and cash equivalents at 31st' December

(1,872,935) 11,491,449

2 6.511.837'

3 2,998,606.

5 I ,095,012 '.

(3,961,8',72)

6,703,611

40,887

2,550

915,821

(6 r 8,770)

6,414,231/

2.226.480

1,1 19,634

(4.t41,625)

(4.074, 108)

6,746,609

64,448

5,1 00

(2,014,194)

551,204

(3,640,s42)

10,016,168

(1,171,595)

(701,340)

.)
(65,000)

(2,258,606)

(2,323,606)

11,668,792

t// 343

(123,1!f
l1 486

(11,609,590) tt,

l

t^

I

L-

I

I

L

3,246,356 '

(442,761)

635,805

03

332,8052,903,595

(1,392.949) 214,664

I 0 3 ,31 | ,439 3,096,11 5

,/
l0 __lf1!,a90,, __33rrA#

9

(3,073,737)
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T] N ISA S,,\V II.i C] S AN D C REDIT C]O-OPET{ATI V E SOC I ETY LI M ITE I)

c/s 20037

Annual l{eporl and Finnncial Statements
For the Year Endetl 3l Decernber 2021

NO'I'ES'I'O'I'IIE FINANCIAL STATEMINTS

Accounting policies
-lhe pr.inciptrl aocounting policies adopted in the preparation of these flnancial statements are set out

:r) Statement of ctlrnpliance
The f-inapcial statements are prepared in cornpliance with lnternational Financial Reporting Standards

upcler t[e historical cost convention, and are presented in the tunctional currency, I(enya Shillings
( Shq\

b) Ilevenue recognition

lnterest op furans to rrenrberOis calculated orr a Flat rate method at the rnor.rthly rate of 1.0%. lnterest

i1ict'rure is ;ccognizecl on a time pl'opoftion basis by reference to the principal or.rtstanding and the

etlcctive irtterest rate applicable.

c) Provision lbr liabilities and charges

Pror,isiorrs are r"ecognised rvhen the conrpany has a plesent legal or consttuctive obligation as a result of
past eveltts ancl it is pt'obable that an outflow of resources enrbodying econornic benellts rvill be

recluileci to settle the obligation and a reliable estimate of the amount of the obligation can be made.

d) l,oalrs and receivables
'l'rade receivables. .loans. and other receivables that have fixed or determinable payments that are not

quoted in an active market are classifled as loans and receivables. Loans and receivables are measured

at amortized cost using the eff'ective interest method, less atty irnpairment. lnterest income is

recognized by applying the etfective interest l'ate, except for shott-term receivables when the

recrognitiolt of interest would be immaterial.

e) Iillbctive irttercst rnethod
'[']te efl''ective interest method is a methocl of calculating the amortized cost of a financial asset and of
liliocatirrg interest iuct'rrne over the relevant period. The effective interest rate is tlie rate that exactl)/

iliscgr-lrrs estintated tirtr"rre cash receipts (including all f'ees on poitlts paid or received that fortri an

irrtegral psrt of tlre effective interest rate, transaction costs zrnd other premiunts or discor"rnts) through

the expccteel lilt of the tlnar.rcial asset. or. u.,hele appropliate. a shorler period.

l) Statutory'reserves
1'ranste;s are rnade to the statutory reserve lund at er rate of 20o.,'o of net operating surplus after tax in

cr,mpliance with the provision of the Co-operative Societies Act .

g) Receivables

Receivables are recognizecl initially at fhir value and sLlbsequently measured at amortized cost using the

ell'ectir,,e interest late. A plovision fbr impairment is recognized in the profit and loss accclunt in the

year u,hen the recovery of the tu.nount due as per"the original terms is doubtful. The provision is based

op the ditibrence between tl.re carrying amount and the present vallte of the expected cash flows,

ciiscounted at the eftective irtierest rate.

lleceivables r.rot collectible are written off against the related provision. Subsequent recoveries of
anlorints ltrel,iously r.r,ritten otlare credited to the profit and loss accottnt in the year olrecovery

h) I rnclc tnd othet' Payables

[:'inimce charge-s. inclucling premir.rms payable on the settlerrent or redernption, are accounted for on

acc;r-i1l basis ancl adciecl to the carrl,itrg amount of the instrr.rruents to the extellt that thel' are not settled

irr the perir:cl in rvhich they arise. Trade payables are stated at their amoftized cost.

l) ('ash rrrtl cash equivalcnls
(liish anri cash ecluivalents contprise cash on hand and demand deposits and other short-term highly

liqrricl investments that are readily convertible to a l<nowtt amount of cash and are subject to an

irrsigrrifiuant rislt of'charnges itl valtle.
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I]NISA SAVINCS AND CREDIT CO.OPERATIVE SOCIETY LIMITED
c/s 200J7
Annual Report an(l liinanciirl Staternents
For thc Year lintled 3l Dccentber 2021

NOTES TO'I-FI I FINANCIAL STATENIENTS

j) lnconre taxes

Signil'1cant eslintales ale rcclr-rilecl in delernrining the plovision fbr income tares. Ihere are many transactions and

tar anci clclclrcel LiLr plovisions in the peliod in r.i'hich such cletermination is rrrade.

li) Propcrty, plant :rnd equiyrmcnt

I lre assc:ts' rcsitlLral r ulues and Lrselul liles are l*,iervcd, and ad.]usted ifappropriate. at each balance sheet date.

['r'opc:r'tv. plaut and ecluipnrcnt arc revierved lbl impairment lvhenever evenls or changes in circumstances indicate that

the calr'y,ing anrount nra)' not be recoverable. An impairment loss is recognised tbl the anrount b1 which the asset's

calrl,ing iuroLrnt c\ceecls its recoverable arlount. The recoverable amqunt is the higher of an asset's f-ailvalue less

costs tll sell ancl vtrlue in usc.

(iains arrd losses on disposal of propelty. plant and eclLripment ale detelmined by rel'erence to their carr-ving amount

r.urci lLr-e lake'n ir-rto accclul-lt in deterrrining operating protlt.

I)cplccil.tiion is calculated r-rsir-rg the reciucing balance nrethod to rvrite dorvn the cost of each asset to its residual value

or er" i1s estinratcd uselul lile usiug the lbllon,ing annual lates:

Rate - 7o

l:'r'ccholil land
()l1icc cqLriprnent
I irtLrlc. rrrr.l I ittin;:'
NIotur llilic
( rrllll\utcl & '\ur'(sso1i1r

l) Intangible assets

Nll
I0.0t)
10.00
25.00
2s.00

Solir,alc liccncc costs arc stated aL histolical cost less accumulated amortisation and an.v- accumulated impairnrent

iosses. Anrortisatior.r is calculated using the sllaighl line method to wlite down the cost olthe soft\\,are to its lesidual

r alrrc ovcr the cstimatecl Lrselul lite using nr-t annuaL riite of 20%.

m Retirernent benefit obligations

lhe Societl, and the enrployees conh'ibnte to the National Social Securitl,Fund, a national dellned contribution
scheure. Contributions are deterrrineil b1' local statute and thc company's contribr.rtions are charged to the profit and

loss uccoLrnt in the ,r'eal to t,hich they rclate.

n) Employee entitlements

l:niplolec cnLilienrr:u[s to lone sclvioc au,alcis are lecogrriscd as a liabilitl,haseci on the service lendered b1'the

crnplolccs up to the [raiancc shcel rlate. l'he estinrated monetar) liabiliLl' fbl enrploy'ees' accrued annual leave

cntillcnrenl lrt tLrc tralancc si-rcct date is recognised as au e\pcllse accrual.

o) Borrrirving costs

lJollorrirrg cosis i-rrr'recognise(l as an expense in the 1'eal in rr,hich tlrel,ale incuu'ecl.

p)'['arntiofl
'I ar er.pense in thc plolit anLl loss aocount is the aggregate o1'the current income tax and deferred income tax.

q) Significant changes cluring the year

Duling the 1'ear'.the Board of Management appoved a u,aiver o1'the penaltl, charged on late loan repa),ment to mitigate

the el-lects ol'CovicJ-19 on busir-resses " Most o1'our rlembcrs alc in small ancl Medium busineses ancl we witnessed

maiol loarrs olliet r.r,ith mernbels deposits due to uncertainitl, created by the pandemic. There was no malor disruption
lhat could impair the goiug concern o1'the societl'.
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UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
cis 20037
Annual Report and Financial Statements
For the Year Ended 3l,Decemtr er 2021

NOTES TO THE F'INANCIAL STATEMENTS

2021
Kshs2 Interest on Loans and advances

lnterest on Loans 6,571 837

7

3 Othe r lnterest Income

CIC lnterest Income

Kt S( CO inrerest irrcorne

2,199,606

200.000

2020
Kshs

6,47 4,231 /
6,474,231

J

9,846

292

85,200

l36,4g l

950

4.s00

85 7,803

1,996,49

3 1,480

r41,608

78,000

103.657

1,900

4 Interest on Members Expense
Proposed Interest on Members Deposit

5 Other Operating Income

Actival ion fee

Pena lties

Entrance l'ees

Bliclging Charges

.lilio I(oa

Slrale CapitaI trant'er contntission

Ilsulance fee charges

6 Governance expenses

AGM expenses

Clomnt ittee rneeting expenses

Coinrnittee Sitting al lowances

Honararia

N4eurbers EdLrcation

C'orrrnt ittee Tr.ai n ing

2,,226,490/

/r41725,509/ 4,141,629 /

7 989

118,356

5 8,845

302,099

3 50.000

246,362

18,224

20,000

71,410

348.31s

3 00.000

l, 00/
867,995I 53,896

,1,

l2

2,999,606

l,119,634 /

t
t_



UI{ISA SAVINGS AND CREDIT CO.OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 December 2021

NOTES TO THE FINANCIAL STATEMENTS

2{t2l
Kshs

7 Administrzrtion expenses

Staff training

Licences

Stafl'Bonus

OtIce Expenses

Printing and stationeries

Rent and service charge

Cornputer Repair and Maintenance

Salaries and wages

Bulk SMS and lnternet

Telephone

Transport and travellirlg expenses

Marketing expenses

ALrdit Irees

Supen,ision 1-ec-s

Electricity

Software Maintenance

Professional fees

Kuscco Subscriptions

lnstrrance

Depreciation and Amorlization

Provision lor Loan loss

J
13.300

69,500

90,000

1 18,307

30,490

485,619

36,500

r,103,622

70,395

44,721

38,530

43.967

55,000

5,700

23,549

91,860

4,000

5,000

419,503

171.413

2020
Kshs

20,000

89,800

349,586

180,956

113,584',

23,980

480,315

32,950

879,552

27,500

51,530

2.000

1 95)

50,000

5,200

9,000

87,860

20 742

2,920,935 ,/ 21432,507

I
I
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I.INISA SAVINGS AND CRBDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 December 2021

NOTBS TO THE FINANCIAL.STATEMEI'{TS
2021
Kshs

8 l,'inancialllxpenses
[]anli charges

58,464
4

2020
Kshs

15558,464

9 a) Tnxation
Nor.r-members i trcot'ne

Taxable amount(50%)
'fax (30%)
l-ess: T'ax paid during the year
'1'ax Pa1'able

b) Current'['ax
Iaxbif
(.iharge fbl the lear
Paid clrrring. thc l,cxr'
'l'ax payable

10 Clash antl cash lltluivnlent
Co-operatir,'e Banli Current accoLltt

Clo-operative Bank Haba na llaba
Clash irr Fland

B2C Sataricom Account
Pay'bill Accot-rt-tt

l1 lnvestntents
KUSCCO ( Shares)

fllL'lrrvcstnrents
KLrS( C'O (lentlal Irinnuce FLtnd

l2 Tratle and Other t'eceivables
Deposils ancl plepavments

lntelest on Loans leceivable

2,ss*06
1,499,303

449.191

2,226,480
1,113,240

11i q7?

134.295
ttt gJ3 t"

95

333,973

10,000

29.951 ,158 ..

3,040,000.
35266.364 ,'' Ii,007.75 B

10,000

3 5,256,364

1 28.1 95

6 r ,s34

l 28,1 95

102,421

189,729

I

14

82,423 333,972

1,524.041) 2,872,620 
/

- 261.204

231 8,715 '',

121,894 105,420

212.310 . 57,480rere

3 3 3.973

149.191

(701,340)
82,123



UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 31 December 2021

NOTES TO THE T'INAI{CIAL STATEMENTS
2021
Kshs

l3 Loans rvith Members
Nonlal lotrn
Scirool f'ees loans
L.t rtcru.r:r rc1 Iulrrt>

Qr-ricli tix loans
Asset flnance [.oan
Less: Provision fbr Loan Loss

a) Nlol'ement in provision lbr loan loss
At 1 JanLrary

Increase/ (decrease) in provision for loan
At 31 Decernber

Ageing of Loan
Performing Loans
1-30 da1:s (Watch-5%)

Ageing of past clue impaired
Pel lr)t'i ltillg l.oarrs( lu u)

1-30 days (Watch-5%)

b) Insider l,oans
Management Committee membels
En-rpkt-_vee

'.-) 52,104,104
506,1 03

57 4.991
s6"980

3,241,870
564,

574,065

,15

56,490,648

2020
Kshs

51^302,034
818,056
658,118

?g 709

4,598,55
574,06

551 t?1
20,742

574,065

57.406.475,. 
'

56,490,648 5/

564"906

564,906 574,065

'I'he board olN4anagernent agreed to make aprovision of lo/o of all the loans since all the loans

are peritrrming and approriate recoveries measures have been pr-rt inplace incase of defirult.

57 4"065',

6,787,045
334,665

2020
Kshs

8,834,947
75 054

2021
Kshs

7,121,710,

i

i

I

I

I
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UNISA SAVINGS AND CREDIT CO-OPERATIVE SOCIETY LIMITED
c/s 200J7
Annual Report and Financial Statements
For the Year Ended 31 December 2021

NOTES TO THE FINANCIAL STATEMENTS

l4 Property, plant and equipment

Fittings &
Equiments

Kshs

Computer &
Accessories
Kshs

188,000

Total
Kshs

c()s'1.
Balance as at 1st Januarv 2021
Additions
Disposals
llalance as at 3l December 202 I

DEPRECIATTON
Balance as at lst Januarv 2021
Disposals
Charge for the year
Balance as at 3I December 2021

CARRYING AMOUNT
As at 3l December 2021

As at 3l Decernber 2020

l-lb) Amortization of Intangilrle assets

r\s a1 i I December 202 1

At at i I Deceurber 2020

l5 Members' Deposits
At the start olthe year
Deposits during the year

Withdraivall'l,oan Recoveries during
the y'ear

l6 '['rade antl other payables
Arrdit ltes
Sr-rpelvision I'ees

lnterest on deposit and Dividend Pay'able

l(Lrscco Insurance
Witholding tax payable
Ploposed Honaralia
Proposed StaflBonus
Payroll Liabilities

(290,4t7),,

( r 8 t.56e) i62.0i l

463,92 8
65r000

528,928

184,266,.',

39,966

I12,61t'

?? 5()q

ad"

651,928
65,000

)q5 qi'7

357<', '7

543,600

Amortizartion BalanceT

zfi,191

_____l3l s8,471____82{i2f!l-

Nlenrbers tlepositsr'savings redLrced by lrshs 1.014,108 due to savings refirnds, Loan recoveries

ancl also share capital boost cleducted fronr savings.

2021
Ksh

82,832,583
24,743"s41

817

5 5.000
5.700

7 ,115

350,000
90,000

64 11 065

2020
Ksh

72,8t6,4t5
21,081,412

50.000
5,200
13,17 5

t6t,34l
21s.409
600,000

,_t

t6

17 702 56

_______u2&62 .-_______l5.j2l ___1s1,92l

Cost
543,600 ,,
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UNISA SAVINGS AND CREDIT CO.OPERATIVE SOCIETY LIMITED
c/s 20037
Annual Report and Financial Statements
For the Year Ended 3l December 2021
NOTES 202t

Kshs
2020
Kshs

17 Share Capital
Balance bLought fbrr,vard

Contribution during tl-re year

18 Retnined Reserves
Priol r,eal letainecl earnings

C urleut 1,,ear's strlplus/(de fic it)

Stalutor'1' rescrve

Proptrsed Diviclencl

L.oan Overplovision

19 Statutory reserves

Balance brought F onvarcl

Statutorl'' resel've for the year

I ,5 78,000. 
.

635 80y'
5,460,161 2,213,905,/,

DLrring the vear the lnelubers resolved to boost their share Capital to l(slis 10.000 per person which was

recoveled l'ronr the Meurber savings.Only I(shs 49,325 was frorn Share capital transfe(l

2,213,805
3,246,356

1,098,733

1,996_091

(39e.21e)
(442.16t )

2,252,850

762,862
271,386

363,643."
399,219

1,034,249 762,862

20 l'inancial risk management objectives

'Ilie sacco opelatious are exposed to fhancial rislt clue to the changing rnarketing conditions.These risk
incltrcle nrarli.et rislis,crec'lit risk. liqLridity risk and cash florv interest rate risk.The sacco's overall risk
lurarrasenlcnt progralnlne fbcrrses on the r"urpredictabilitl,of flnancial markets aud seeks to minirnize
potcrrlial advelse efltct on the Sacco's financial performance.

i) Crcdit rish rnanagement

( rcdit lisk lclcls to the risk tliat counterpaftl, will defaLrlt on its contractual resr"rlting in financial loss to

tlie Sacco arrd arises principally fl'onr the sAcco's loan and advances to its members. fhe Sacco policy"is

to deal with creclitworthy cor-rnterparties and obtain sLrfflcient collateral ,undeftakes by placing limits on

anrouut ol'rish accepted in relation to one borrorver or grollp of borrorvers. The Sacco does not have any

signilicaLrt credit risk exposul'e to any counterpafty as all its loans to rnembers are fully guaranteed.

ii) Liquity risk management

'l'he Sacco ruauages liquidity risk b1' maintainir-rg adequate reserves,banking facilities and reserves

bon'orving facilities. by countiniousll, monitoring forecast aud actual cash f-lows arrd rnatching the

nraturitl' pLoliles o{' flnancial assets and liabilities.

17

L
I

IL

t_

l

l

L-

i
I

L-

2.252,850

1,356,9i 1

(27 r ,i 86)

( r ,092,032)
9,158
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